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Market Environment

For the Periods Ending June 30, 2016
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 2.21  5.37  6.22  3.51  3.53Barclays US Treasury

 1.80  5.31  6.00  4.06  3.76Barclays US Aggregate

 1.76  5.68  5.82  4.20  4.01Barclays Universal

 0.26  3.84  3.99  11.66  12.10S&P 500

-0.06  2.22 -6.73  7.09  8.35Russell 2000

-3.32 -4.04 -9.72  2.52  2.15MSCI EAFE

-0.55  1.58 -3.17  6.60  5.95MSCI ACWI

 4.10  6.60 -11.71 -1.21 -3.44MSCI Emerging Markets

 4.13  13.25 -13.32 -10.55 -10.82Bloomberg Commodity
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US Markets - Performance Breakdown

For the Periods Ending June 30, 2016
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Russell 2000 - Sector Returns (%)
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Numbers in parenthesis represent sector weightings of the index.  Sector weights may not add to 100% due to rounding or securities that are not assigned to a Global Industry Classification Standard (GICS) sector.

Source: ACG Research, Bloomberg
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Non-US Equity - Performance Breakdown

For the Periods Ending June 30, 2016

MSCI EAFE - Sector Returns (%)
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MSCI EAFE - Country Returns (%)
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Numbers in parenthesis represent sector or country weights of the index.  Sector or country weights may not add to 100% due to rounding.

Source: ACG Research, Bloomberg
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For the Periods Ending June 30, 2016

Emerging Markets - Performance Breakdown

MSCI Emerging Markets - Sector Returns (%)
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MSCI Emerging Markets - Country Returns (%)
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Numbers in parenthesis represent sector or country weights of the index.  Sector or country weights may not add to 100% due to rounding.

Source: ACG Research, Bloomberg
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US Fixed Income Market Environment

For the Periods Ending June 30, 2016

Nominal Returns By Sector (%)

3 Months YTD 1 Year 3 Years

US Aggregate  2.22  5.32  6.04  4.14

US Treasury  2.10  5.37  6.22  3.50

US Agg: Gov't-Related  2.49  5.70  5.24  3.91

US Corporate IG  3.57  7.67  7.93  5.42

MBS  1.10  3.10  4.33  3.75

CMBS  2.24  5.93  6.23  4.11

ABS  1.16  2.53  2.70  2.19

US Corp High Yield  5.53  9.06  1.63  4.19

Nominal Returns by Quality (%)

3 Months YTD 1 Year 3 Years

AAA  1.66  4.37  5.36  3.58

AA  2.62  5.96  7.09  4.56

A  3.11  7.10  8.61  5.61

BAA  4.29  8.79  6.90  5.37

BA  3.60  7.59  4.09  5.61

B  4.84  7.41 -0.64  3.26

CAA  11.84  16.04 -0.49  2.92

Nominal Returns by Maturity (%)

3 Months YTD 1 Year 3 Years

 0.681-3 Yr.  1.66  1.60  1.18

 1.193-5 Yr.  3.41  3.73  2.70

 1.555-7 Yr.  4.18  4.96  3.31

 2.727-10 Yr.  6.53  7.88  5.07

 6.5510+ Yr.  14.34  15.70  8.63

Excess Returns by Sector
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Excess Returns by Quality
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Source: Barclays Capital

Excess returns are relative to the duration-neutral Treasury.
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Disclosures and Legal Notice

The information contained in this report is based on information obtained by ACG from sources that are believed to be reliable, which may include:  third party data vendors and information provided 

directly from investment managers related to their specific products that are included in this analysis. ACG has not attempted to verify the accuracy of the information provided, but believes it to be 

reliable and representative of the composite portfolio being managed by any manager whose portfolio is included in this analysis.  However, investor specific investment policies may cause dispersion 

in returns from the manager’s composite data and actual returns of specific investors may vary.

Past performance is not indicative of future results.  Given the inherent volatility of the securities markets, it should not be assumed that investors will experience returns comparable to those shown in 

the analysis contained in this report.  Market and economic conditions may change in the future producing materially different results than those shown included in the analysis contained in this report.

This report is distributed with the understanding that it is not rendering accounting, legal or tax advice.  Please consult your legal or tax advisor concerning such matters.

The information presented herein is for informational purposes only and is not intended as an offer to sell or the solicitation of an offer to purchase any securities or any product or service.

© 2016 Asset Consulting Group.  All Rights Reserved.  Asset Consulting Group is the sole owner of all rights, title, and interest to the materials, methodologies, techniques, and processes set forth herein, 

including any and all intellectual property rights.  No part of this document may be reproduced, stored, or transmitted by any means without the express written consent of Asset Consulting Group.


