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Market Environment
For the Periods Ending June 30, 2016
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1 Month (%) YTD (%) 1 Year (%) 3 Years (%) 5 Years (%)
M Barclays US Treasury 2.21 5.37 6.22 3.51 3.53
B Barclays US Aggregate 1.80 5.31 6.00 4.06 3.76
M Barclays Universal 1.76 5.68 5.82 4.20 4.01
M s&P 500 0.26 3.84 3.99 11.66 12.10
B Russell 2000 -0.06 2.22 -6.73 7.09 8.35
B MSCI EAFE -3.32 -4.04 -9.72 2.52 2.15
B MsClACWI -0.55 1.58 -3.17 6.60 5.95
B MSCI Emerging Markets 4.10 6.60 -11.71 -1.21 -3.44
Bloomberg Commodity 413 13.25 -13.32 -10.55 -10.82
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US Markets - Performance Breakdown
For the Periods Ending June 30, 2016

S&P 500 - Sector Returns (%) Russell 2000 - Sector Returns (%)
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Numbers in parenthesis represent sector weightings of the index. Sector weights may not add to 100% due to rounding or securities that are not assigned to a Global Industry Classification Standard (GICS) sector.

Source: ACG Research, Bloomberg
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MSCI EAFE - Sector Returns (%)
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Non-US Equity - Performance Breakdown

For the Periods Ending June 30, 2016

Il YD

MSCI EAFE - Country Returns (%)

Australia (7.26)
Austria (0.16)
Belgium (1.49)
Denmark (1.98)
Finland (0.98)
France (9.62)
Germany (8.65)
Hong Kong (3.32)
Ireland (0.46)
Israel (0.77)
[taly (1.96)
Japan (23.27)

Netherlands (3.17)
New Zealand

(0.19)
Norway (0.64)

Porfugal (0.15)
Singapore (1.36)
Spain (2.94)
Sweden (2.76)

Switzerland (9.27)
United Kingdom

(19.59)

Numbers in parenthesis represent sector or country weights of the index. Sector or country weights may not add to 100% due to rounding.

Source: ACG Research, Bloomberg
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MSCI Emerging Markets - Sector Returns (%)

Consumer Discretionary

Emerging Markets - Perfformance Breakdown
For the Periods Ending June 30, 2016
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MSCI Emerging Markets - Country Returns (%)

Brazil (7.23)

Chile (1.22)

China (25.80)
Colombia (0.49)
Czech Republic (0.16)
Egypt (0.16)
Greece (0.34)
Hungary (0.27)
India (8.37)
Indonesia (2.71)
Malaysia (2.95)
Mexico (4.10)

Peru (0.40)
Philippines (1.58)
Poland (1.12)
Qatar (0.89)

Russia (3.74)

South Africa (7.31)
South Korea (14.61)
Taiwan (12.07)
Thailand (2.26)
Turkey (1.34)

United Arab Emirates (0.87)

Numbers in parenthesis represent sector or country weights of the index. Sector or country weights may not add to 100% due to rounding.

Source: ACG Research, Bloomberg
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US Fixed Income Market Environment
For the Periods Ending June 30, 2016

Nominal Returns By Sector (%) Excess Returns by Sector
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Source: Barclays Capital
Excess returns are relative to the duration-neutral Treasury.
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Disclosures and Legal Notice

The information contained in this report is based on information obtained by ACG from sources that are believed to be reliable, which may include: third party data vendors and information provided
directly from investment managers related to their specific products that are included in this analysis. ACG has not attempted to verify the accuracy of the information provided, but believes it to be
reliable and representative of the composite portfolio being managed by any manager whose portfolio is included in this analysis. However, investor specific investment policies may cause dispersion

in returns from the manager’s composite data and actual returns of specific investors may vary.

Past performance is not indicative of future results. Given the inherent volatility of the securities markets, it should not be assumed that investors will experience returns comparable to those shown in

the analysis contained in this report. Market and economic conditions may change in the future producing materially different results than those shown included in the analysis contained in this report.
This report is distributed with the understanding that it is not rendering accounting, legal or tax advice. Please consult your legal or tax advisor concerning such matters.

The information presented herein is for informational purposes only and is not intended as an offer to sell or the solicitation of an offer to purchase any securities or any product or service.

© 2016 Asset Consulting Group. All Rights Reserved. Asset Consulting Group is the sole owner of all rights, fitle, and interest to the materials, methodologies, techniques, and processes set forth herein,

including any and all intellectual property rights. No part of this document may be reproduced, stored, or transmitted by any means without the express written consent of Asset Consulting Group.



